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L-T ccy Moody's S&P Fitch

SERBIA B1 BB- B+

ROMANIA Baa3 BBB- BBB-

BULGARIA Baa2 BBB- BBB-

CYPRUS B3 B+ B-

Credit Ratings
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SERBIA: Indicators 2013 2014e 2015f

Real GDP growth  % -1.5 -2.0 0.0

CPI (pa, yoy %) 7.8 2.0 3.5

Budget Balance/GDP -5.8 -7.2 -5.7

Current Account/GDP -5.0 -6.1 -4.7

EUR/RSD (eop) 114.57 120.50 124.50

2014 current 2015f

Policy Rate (eop) 8.00 8.00 7.00

Source: EC Economic Forecasts, Reuters, Bloomberg, 

Eurobank Global Markets Research, local authorities  
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
ROMANIA: Indicators 2013 2014e 2015f

Real GDP growth  % 3.5 2.5 3.0

CPI (pa, yoy %) 4.0 1.3 2.6

Budget Balance/GDP -2.3 -2.2 -2.2

Current Account/GDP -1.1 -1.2 -1.5

EUR/RON (eop) 4.46 4.40

2014 current 2015f

Policy Rate (eop) 2.75 2.50 2.25

Source: EC Economic Forecasts, Reuters, Bloomberg, 

Eurobank Global Markets Research, local authorities  
 

 

 

 

 

 
BULGARIA: Indicators 2013 2014e 2015f

Real GDP growth  % 1.1 1.5 0.8

CPI (pa, yoy %) 0.4 -1.5 0.1

Budget Balance/GDP -1.8 -3.7 -3.0

Current Account/GDP 2.1 2.2 1.8

EUR/BGN (eop)

current 2014 2015f

Policy Rate (eop) N/A N/A N/A

1.9558

Source: EC Economic Forecasts, Reuters, Bloomberg, 

Eurobank Global Markets Research, local authorities  
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Government Bonds Commodities

Last      ΔD ΔYTD Last      ΔD ΔYTD (yields) Last ΔDbps ΔYTD bps Last      ΔD ΔYTD

S&P 500 2019.42 1.3% -1.9% EUR/USD 1.1598 0.3% -4.1% UST - 10yr 1.84 0 -33 GOLD 1276 -0.3% 7.7%

Nikkei 225 17014.29 0.9% -2.5% GBP/USD 1.5158 0.0% -2.7% Bund-10yr 0.44 -1 -10 BRENT CRUDE 175 0.0% 0.0%

STOXX 600 352.77 0.1% 3.0% USD/JPY 117.29 0.2% 2.0% JGB - 10yr 0.20 -4 -13 LMEX 2755 2.0% -5.5%

GLOBAL MARKETS
Stock markets FOREX
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